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o _Te*:as Wde-Contment Oil & Gas Assocx—
ration: ~nembers received advice-about’
* capital focmation, & quick world defense
"tour apd an assurance that the Centrad:
H Inte’l‘}‘;ga;ce'ﬁvency was sound from three
~eminent Americans Friday.
- "’howsutmcts were the main topxcs of
the thrze speakers at the association’s
i 5"“:5 annual meeting at.the Hyatt Regen-
rCy. "The membersin c'em::raﬂ ses»xonhea.rd
'Peter G. Peterson,. former ‘secretary of
- Commerce; U.S. Sen! Barry Goldwater,
R Ariz; and George Bush, CIA director.
. ’Bush said that he exrecial‘w find-thes
intemvem.e orgamzzat:on demoralueé, by

;._;cxjmcxsm when he took over in ’\Iovember.
Instead, he said,*'I have never been

- surrounded by so much professioaalismi,”
' so much unseliish demcanon and so much

- ‘Central IntemvenceAaency. .

L+ His staterpent grew: applause trom }us

audience. He also drew applause wnen he

" "told his listenersz.%, 7 i+

o *We would bestumd to gwe up covert

_' operations, and we are not going to doit”
“aslongasl have anytmng to say about

3 n— ]t." . =
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only two per cent of the CTA pudget,; Bush
*gaid, it is necessary because “not every-
' body is going to play by Marqms of:
Queenbury rules.” . i
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- patriotism as I am-'now as head of. the’

thle covert mtemgerce makes up- |

‘ i;mate this year.™

“nnportant strateglc pomt m the. world

N A e

He sa.d these covert actions are taken
only aitér consultation with the President
-and briefings foa congresmonal ovemght

- . comrnittee. -

Y Goldwater bevan hlS rema.rks by tell—
_ing his audience that Bush had been his
first choice for Presxdent Ford s nmmng

~Among his comments abouf world de-
Ae'xse sxtuatlons, he saxd. .

N

. #nthe ‘event ot a nuclea.t'attack by
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-the Russians, the right should ba granted

U.S. forces to use tactical nuclear weap-.
- ons without waxtma ior W}ute House ap-
: proval 3
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E Gwen »be chance. Ea.»tem European

countnes would probably ally thh the
United States _m the event or. a war
agamst Ruasxa.. G

- Mao Tse-tung ‘wasa “cheap. cro'oked
>'pirate,” but his death creates an oppor- ]
- tunity for civil strite that could eventual-
ly bnng the Sovxet Umon mto Chma. :

i B The Indla.n Ocean, surrounded by na-»ﬂ

* tions unfriendly fo the U.S.. is the

H It could be 200 yeaxs before Atncan
govemments begm to stabmze. -

Goldwater qko touched on the An"en-
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vs Next Ten Years” dwells on distribution

¢ creasing costs of energy combine to pose &
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.can economy. saymv rﬁcal dxvg_g_tlgu’rg"

ot oil compames would be ‘“tne be,mmng
";'ol secialism.” -

+ = He avoided makma polmcal remarks )
‘but at one point told his audience: .. .
*. It we elect the wrong combination —
;and you can "draw your own conclusions
s~ T will give this country iive years w1th
lts préesent economic system.” B
,z: He told the association rr‘embers not to
"‘hold their punches™ when testuyxn°'~

-about oil matters before Congress.. ™.~

=3 *-Petexson who served in the cabmet
- during the first Nixon term and is now -
“chairman of a New York investment .
‘bankmv firm, said the formation of capi--{
-'tal has received an improperly low rating.

amonfr natmnal goals in the Umted T

-»States
* Tustrating hlS pomt he saxd a length VA

 publication of 2 Brogkings Institute study

: entitled vSetting I\atlona:'P‘nonties“,n the

. and redistribution of ‘wealth while spend--
mtr httle time on the creation of wealth.- .-
. Thé growing number of Americans into.
. '.the labor market, the demands for. devel~
- ‘opment of high-capital fields and the in-:

w:threatof a capxta.l shortave m the commg
< years, he said. e g e

s He suvvested that a ta*c reductxon
. -'mlght be a positive step toward capital
: formation and said the only alternative to:
: creating wealth would be “more and,
" more wanton federal soendma. > 4
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